Endless energy. Infinite possibilities.

Dossier No.- 24092025

REC Limited
Media Coverage
25 September 2025

RECPDCL Handsover
Davanagere Power Transmission SPV
to

Power Grid Corporation

of

India Limited

(A Maharatna Government of india Enterprise) f @) (H)(X)(in) @RECLindia & www.recindia.nic.in
(VRT TPR ST HgRe IaH)



AN
REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

TaE EcoNomic TIMES

REC arm transfers Davanagere Power
Transmission SPV to POWERGRID

State-owned REC on Wednesday said
its arm has transferred Davanagere
Power Transmission, a project special
purpose vehicle (SPV), to Power Grid

Corporation of India.

POWERGRID emerged as the top
bidder as the transmission service

o MMSME  nspiring Tomorrow's provider through the tariff-based
“%l AWARDS 25  Businessleaders competitive bidding (TBCB) process

conducted by REC Power Development
and Consultancy Ltd (RECPDCL), the bid process coordinator, for development
of the transmission project on a Build, Own, Operate & Transfer (BOOT) basis,
according to a statement.

Link - REC arm transfers Davanagere Power Transmission SPV to POWERGRID - The Economic Times
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https://economictimes.indiatimes.com/industry/energy/power/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/articleshow/124097098.cms
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REC arm transfers Davanagere Power
Transmission SPV to POWERGRID

NEW DELHI: (Sep 24) State-owned REC on Wednesday said its arm has transferred
Davanagere Power Transmission, a project special purpose vehicle (SPV), to Power

i

Grid Corporation of India.

POWERGRID emerged as the top bidder as the transmission service provider
through the tariff-based competitive bidding (TBCB) process conducted by REC
Power Development and Consultancy Ltd (RECPDCL), the bid process coordinator,
for development of the transmission project on a Build, Own, Operate & Transfer
(BOQOT) basis, according to a statement.

RECPDCL, a wholly owned subsidiary of REC Limited, the Maharatna CPSU under
the Power Ministry and an NBFC, handed over a project-specific SPV of ISTS
Transmission Project under TBCB route, viz, Davanagere Power Transmission Ltd to
Power Grid Corporation of India Ltd on Wednesday.

Link - REC arm transfers Davanagere Power Transmission SPV to POWERGRID
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https://www.ptinews.com/story/business/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/2945899
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RECPDCL HANDS OVER DAVANAGERE
POWER TRANSMISSION SPV TO POWER
GRID CORPORATION OF INDIA LIMITED

REC Power Development and Consultancy Limited (RECPDCL),
a wholly owned subsidiary of REC Limited, the Maharatna CPSU
under the aegis of Ministry of Power and a leading NBFC, hand-
ed over a project specxﬁc SPV (Special Purpose Vehlcle) of ISTS
Transmission
Project under
TBCB route =
viz, X4
Davanagere
Power
Transmission ‘
Limited to Power Grid Corporation of India lelted on 24th
September 2025.

Power Grid Corporation of India Limited emerged as the
Transmission Service Provider (TSP) through Tariff-Based
Competitive Bidding (TBCB) process conducted by RECPDCL,
the Bid Process Coordinator, for development of the transmission
project on Build, Own, Operate & Transfer (BOOT) basis.

The SPV was handed over by Shri T.S.C. Bosh, CEO, RECPD-
CL to Arup Kumar Samanta, Senior DGM, Company Secretariat,
Power Grid Corporation of India Limited in the presence of Senior
Officials of RECPDCL, Power Grid Corporation of India Limited
and Central Transmission Ultility of India Limited. The implemen-
tation period of the project is 24 months.

The scheme covers augmentation of transformation capacity at
Davanagere PS by 1x1500 MVA 765/400 kV ICT & 4x500 MVA
400/220 kV ICTs, along with 220 kV line bays. The estimated cost
of the project is around Rs. 366.26 Crore.
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Outlook

RECPDCL Hands Over Davanagere Power
Transmission SPV To Power Grid Corporation
Of India Limited

REC Power Development and Consultancy Limited (RECPDCL), a wholly owned subsidiary of REC
Limited, the Maharatna CPSU under the aegis of Ministry of Power and a leading NBFC, handed over a
project specific SPV (Special Purpose Vehicle) of ISTS Transmission Project under TBCB route viz,

Davanagere Power Transmission Limited to Power Grid Corporation of India Limited on 24th September

2025.

Power Grid Corporation of India Limited emerged as the Transmission Service Provider (TSP) through
Tariff-Based Competitive Bidding (TBCB) process conducted by RECPDCL, the Bid Process Coordinator,

for development of the transmission project on Build, Own, Operate & Transfer (BOOT) basis.

Link - RECPDCL Hands Over Davanagere Power Transmission SPV To Power Grid Corporation Of India Limited |
Outlook India
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https://www.outlookindia.com/announcements/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation-of-india-limited
https://www.outlookindia.com/announcements/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation-of-india-limited

kil
L REC

Endless energy. Infinite possibilities.

A MAHARATNA COMPANY

POWERLINE

RECPDCL transfers Davanagere Power Transmission SPV to POWERGRID

(© September 25, 2025

REC Power Development and Consultancy Limited (RECPDCL) has handed over a project-specific special purpose vehicle (SPV) of the interstate
transmission system project, Davanagere Power Transmission Limited, to Power Grid Corporation of India Limited (POWERGRID).

POWERGRID has emerged as the transmission service provider through a tariff-based competitive bidding process for the development of the
transmission project on a build, own, operate, and transfer basis. The scheme covers augmentation of transformation capacity at Davanagere PS by
1x1500 MVA 765/400 kV ICT & 4x500 MVA 400/220 kV ICTs, along with 220 kV line bays. The estimated cost of the project is around Rs 3.66 billion.

Link - RECPDCL transfers Davanagere Power Transmission SPV to POWERGRID - Power Line Magazine
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https://powerline.net.in/2025/09/25/recpdcl-transfers-davanagere-power-transmission-spv-to-powergrid/
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REC arm transters Davanagere Power
Transmission SPV to POWERGRID

New Delhi, Sep 24 (PTI) State-owned REC on Wednesday said its arm has transferred
Davanagere Power Transmission, a project special purpose vehicle (SPV), to Power Grid
Corporation of India.

POWERGRID emerged as the top bidder as the transmission service provider through the
tariff-based competitive bidding (TBCB) process conducted by REC Power Development and
Consultancy Ltd (RECPDCL), the bid process coordinator, for development of the transmission
project on a Build, Own, Operate & Transfer (BOOT) basis, according to a statement.

RECPDCL, a wholly owned subsidiary of REC Limited, the Maharatna CPSU under the Power
Ministry and an NBFC, handed over a project-specific SPV of ISTS Transmission Project under
TBCB route, viz, Davanagere Power Transmission Ltd to Power Grid Corporation of India Ltd
on Wednesday.

The implementation period of the project is 24 months.

The SPV was handed over by T.S.C. Bosh, CEO of RECPDCL, to Arup Kumar Samanta, senior
DGM, Company Secretariat, Power Grid Corporation of India, in the presence of senior officials
of RECPDCL, Power Grid Corporation of India and Central Transmission Utility of India Ltd.

The scheme covers augmentation of transformation capacity at Davanagere PS by 1x1500
MVA 765/400 KV ICT & 4x500 MVA 400/220 kV ICTs, along with 220 kV line bays.

The estimated cost of the project is around Rs 366.26 crore.

Link - REC arm transfers Davanagere Power Transmission SPV to POWERGRID- The Week
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https://www.theweek.in/wire-updates/business/2025/09/24/dcm124-biz-rec-powergrid.html
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RECPDCL handsover Davanagere Power Transmission SPV to Power Grid Corporation of
India

RECPDCL handsover Davanagere
Power Transmission SPV to
Power Grid Corporation of India

REC Power Development and Consultancy Limited
(RECPDCL), a wholly owned subsidiary of REC Limited,
the Maharatna CPSU under the aegis of Ministry of Power
and a leading NBFC, handed over a project specific SPV
(Special Purpose Vehicle) of ISTS Transmission Project
under TBCB route viz, Davanagere Power Transmission
Limited to Power Grid Corporation of India Limited on
24th September 2025. Power Grid Corporation of India
Limited emerged as the Transmission Service Provider
(TSP) through Tariff-Based Competitive Bidding (TBCB)
process conducted by RECPDCL, the Bid Process Coor-
dinator, for development of the transmission project on
Build, Own, Operate & Transfer (BOOT) basis.

The SPV was handed over by Shri T.S5.C. Bosh, CEO,
RECPDCL to Arup Kumar Samanta, Senior DGM, Com-
pany Secretariat, Power Grid Corporation of India Limited
in the presence of Senior Officials of RECPDCL, Power
Grid Corporation of India Limited and Central Transmis-
sion Utility of India Limited. The implementation period of
the project is 24 months. The scheme covers augmenta-
tion of transformation capacity at Davanagere PS by
1x1500 MVVA 765/400 kV ICT & 4x500 MVA 400/220 kV
ICTs, along with 220 kV line bays.
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RECPL has handed over the Davangere Power Transmission SPV to Power Grid.
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RECPDCL has transferred the Davangere Power Transmission SPV to Power Grid
Corporation of India Limited
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RECPDCL handed over Davangere Power Transmission Project to Powergrid
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REC PDCL handed over Davangere Power Transmission SPV to Power Grid Corporation of
India Limited
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RECPDCL handed over Davangere Power Transmission SPV to Powergrid
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RECPDCL Handsover Davanagere Power Transmission SPV to Power Grid Corporation of India Limited

REC Power
Development and
Consultancy Limited
(RECPDCL), a wholly
owned subsidiary of REC
Limited, the Maharatna
CPSU under the aegis of

Ministry of Power and a | *

leading NBFC, handed
aver a praject specific SPV
(Special Purpose Vehicle)
of ISTS Transmission
Project under TBCB route
viz, Davanagere Power

Transmission Limited to

Power Grid Corporation of
India Limited on 24th
September 2025 Power

Estimated cost of the project is aro
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und Rs. 366

] Company
A Power Grid Corporation of

.26 Crore

k| Grid Corporation of India

Limited emerged as the
Transmission Service
Provider (TSP} through
Tariff-Based Competitive
Bidding (TBCB) process
conducted by RECPDCL,
the Bid Process
Coordinator, for develop-
ment of the transmission
project on Build, Own,
Operate &  Transfer
(BOOT) basis. The SPV
was handed over by Shri
TS.C. Bosh,
RECPDCL to Arup Kumar
Samanta, Senior DGM,
Secretariat,

India Limited in the pres-
ence of Senior Officials of
RECPDCL. Power Grid
Corporation  of  India
Limited and  Central
Transmission  Utility of
India Limited. The imple-
mentation period of the
project is 24 months.

The scheme covers
augmentation of transfor-
mation capacity at
Davanagere PS by 1x1500
MVA 765/400 kV ICT &

CEO, 4x500 MVA 400/220 kV

ICTs, along with 220 kV
line bays. The estimated
cost of the project is around
Rs. 366.26 Crore.
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RECPDCL Handsover Davanagere Power Transmission SPV to Power Grid Corporation of
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Davangere Power Transmission SPV handed over to Power Grid
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Media Conversations

Period of Analysis: 20-09-2025 to 25-09-2025

ONLINE MEDIA COVERAGE

S. NO. HEADLINE PUBLICATION JOURNALIST URL

1 |Power Grid acquires Davanagere| powerpeakdigest Bureau View News
project SPV for transmission
strengthening

2> | Power Grid takes over Davanagere Smart Bureau View News
transmission project from REC Governance
subsidiary

3 |REC arm transfers Davanagere PSU Watch Bureau View News
Power Transmission SPV to Power
Grid

4 |REC arm transfers Davanagere| The Economic Davanagere View News
Power  Transmission  SPV  to Times Power
POWERGRID

5 |REC arm transfers Davanagere| My Times Now Bureau View News
Power  Transmission SPV  to
POWERGRID

6 |REC arm transfers Davanagere| NEWS DRUM Bureau View News
Power  Transmission SPV  to
POWERGRID

7 REC arm tran§fgrs Davanagere Infra Live Binu Mathew | View News
Power  Transmission SPV  to
POWERGRID

8 |REC arm transfers Davanagere| ET Energyworld PTI View News
Power  Transmission  SPV  to
POWERGRID

9 |REC arm transfers Davanagere| The Mobiworld Bureau View News
Power  Transmission  SPV  to
POWERGRID

10 |REC arm transfers  Davanagere PTI Bureau View News

Internal (for authorised circulation only) 1of 4


https://powerpeakdigest.com/power-grid-acquires-davanagere-project-spv-for-transmission-strengthening/
https://powerpeakdigest.com/power-grid-acquires-davanagere-project-spv-for-transmission-strengthening/
https://smartgovernance.in/power-grid-takes-over-davanagere-transmission-project-from-rec-subsidiary/
https://smartgovernance.in/power-grid-takes-over-davanagere-transmission-project-from-rec-subsidiary/
https://psuwatch.com/newsupdates/rec-arm-transfers-davanagere-power-transmission-spv-to-power-grid
https://psuwatch.com/newsupdates/rec-arm-transfers-davanagere-power-transmission-spv-to-power-grid
https://economictimes.indiatimes.com/industry/energy/power/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/articleshow/124097098.cms
https://economictimes.indiatimes.com/industry/energy/power/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/articleshow/124097098.cms
https://www.mytimesnow.com/news/business/2854917/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid
https://www.mytimesnow.com/news/business/2854917/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid
https://www.newsdrum.in/business/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid-10498331
https://www.newsdrum.in/business/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid-10498331
https://infralive.com/web/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/
https://infralive.com/web/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/
https://energy.economictimes.indiatimes.com/news/power/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/124102951
https://energy.economictimes.indiatimes.com/news/power/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/124102951
https://www.themobiworld.com/Index/flowNewsDetail/id/12147664.html?val=90b8fac91ebbfe1cded05bde46dddd2e
https://www.themobiworld.com/Index/flowNewsDetail/id/12147664.html?val=90b8fac91ebbfe1cded05bde46dddd2e
https://www.ptinews.com/story/business/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/2945899
https://www.ptinews.com/story/business/rec-arm-transfers-davanagere-power-transmission-spv-to-powergrid/2945899
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S. NO. HEADLINE PUBLICATION JOURNALIST URL

Power  Transmission SPV 1o
POWERGRID

11 |REC arm transfers Davanagere The Week PTI View News
Power  Transmission  SPV  to
POWERGRID

12 REC arm transfers Davanagere OB News Bureau View News
Power  Transmission SPV  to
POWERGRID %% %%

13 |REC Transfers Davanagere Power Rediff Bureau View News
Project to POWERGRID

14 |REC Transfers Davanagere Power| EQ International | Anand Gupta | View News
Transmission SPV to POWERGRID
to Strengthen Karnataka's Grid —
EQ

15 |REC Transfers Davanagere Power| pevdiscourse Bureau View News
Transmission to Power Grid: A
Major Milestone

16 |RECPDCL  Gives  Control  of|  Sarkari Tel Bureau View News
Davanagere Transmission Project to
Power Grid

17 | RECPDCL Hands Over Davanagere Kashmir Bureau View News
Power Transmission SPV to Power Convener
Grid Corporation

18 |RECPDCL Hands over Davanagere| News Mantra Bureau View News
Power Transmission SPV to Power
Grid Corporation

19 |RECPDCL hands over Davanagere| newsriveting Bureau View News
Power Transmission SPV to Power
Grid Corporation

20 |RECPDCL Hands Over Davanagere Outlook Bureau View News
Power Transmission SPV To Power
Grid Corporation Of India Limited

21 |RECPDCL hands over project SPV| T&amp:D India Bureau View News
“Davanagere Power Transmission
Ltd"” to PGCIL

22 | RECPDCL Hands Over Rs 366 Crore| Indian Master Bureau View News
Davanagere Power Transmission Minds
Project to POWERGRID
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https://www.theweek.in/wire-updates/business/2025/09/24/dcm124-biz-rec-powergrid.html
https://www.theweek.in/wire-updates/business/2025/09/24/dcm124-biz-rec-powergrid.html
https://obnews.co/Index/flowNewsDetail/id/12147664.html?val=90b8fac91ebbfe1cded05bde46dddd2e
https://obnews.co/Index/flowNewsDetail/id/12147664.html?val=90b8fac91ebbfe1cded05bde46dddd2e
https://money.rediff.com/news/market/rec-transfers-davanagere-power-project-to-powergrid/34232820250924
https://money.rediff.com/news/market/rec-transfers-davanagere-power-project-to-powergrid/34232820250924
https://www.eqmagpro.com/rec-transfers-davanagere-power-transmission-spv-to-powergrid-to-strengthen-karnatakas-grid-eq/
https://www.eqmagpro.com/rec-transfers-davanagere-power-transmission-spv-to-powergrid-to-strengthen-karnatakas-grid-eq/
https://www.devdiscourse.com/article/headlines/3639746-rec-transfers-davanagere-power-transmission-to-power-grid-a-major-milestone
https://www.devdiscourse.com/article/headlines/3639746-rec-transfers-davanagere-power-transmission-to-power-grid-a-major-milestone
https://www.sarkaritel.com/recpdcl-gives-control-of-davanagere-transmission-project-to-power-grid/
https://www.sarkaritel.com/recpdcl-gives-control-of-davanagere-transmission-project-to-power-grid/
https://kashmirconvener.com/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://kashmirconvener.com/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://newsmantra.in/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://newsmantra.in/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://newsriveting.com/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://newsriveting.com/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation/
https://www.outlookindia.com/announcements/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation-of-india-limited
https://www.outlookindia.com/announcements/recpdcl-hands-over-davanagere-power-transmission-spv-to-power-grid-corporation-of-india-limited
https://www.tndindia.com/recpdcl-hands-over-project-spv-davanagere-power-transmission-ltd-to-pgcil/
https://www.tndindia.com/recpdcl-hands-over-project-spv-davanagere-power-transmission-ltd-to-pgcil/
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